YVISCO TRADE ASSOCIATES LIMITED

Regd. Office: 18, British Indian Street, 3rd Floor, KplKata- 700 069
Contact No. 033-64444427; E-Mail Id:- tradevisco@gmail.com
CIN: - L57339WB1983PLC035628
Website: - www.viscotradeassociates.com

Dated: 15.09.2020

The Secretary, The Secretary,

Bombay Stock Exchange Limited, The Calcutta Stock Exchange Limited
Listing Department, 7, Lyons Range,

Department of Corporate Services, Kolkata — 700 001

Floor — 25, PJ Towers, Dalal Street,
Mumbai - 400 001

Dear Sir/Madam,

Sub: Outcome of the Board Meeting

We wish to inform you that the Board of Directors of the Company in its meeting held today
i.e. on September 15, 2020, interalia, have considered and approved the Unaudited Financial
Results (Standalone & Consolidated) for the 1** Quarter ended 30" June, 2020.

Accordingly, pursuant to Regulation 33 of the SEBJ (Listing Obligations and Disclosure
Requirement) Regulations, 2015, please find the enclosed Unaudited Financial Results
(Standalone & Consolidated) for the 1¥ Quarter ended 30" June, 2020 along with the Limited
Review Report thereon given by the Statutory Auditors of the Company.

The Board Meeting was commenced at 4.00 P.M. and concluded at 5.25 P.M.
This is for your information and record.
Thanking you.

Yours faithfully,
t‘or‘){isco Trade Associates Limited
ISco Trade Associates Limied

e i ?Ompany Secretare
(Manisha Khaitan)
Company Secretary
Membership No.: ACS52851



Das & Prasad

Chartered Accountants
Limited Review Report on Unaudited Standalone Financial Results of Visco Trade Associates Limited for

the three months ended June 30, 2020 pursuant to Regulation 33 of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Visco Trade Associates Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Visco
Trade Associates Limited (the 'Company') for the quarter ended June 30, 2020 (the "Statement")
attached herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“the Listing Regulation”).

2 The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and
other accounting principles generally accepted in India, is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company on September 15,
2020. Our responsibility is to issue a conclusion on the financial results based on our review.

3, We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India, specified under Section 143(10) of the
Companies Act, 2013. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2013, as amended read with relevant rules
issued there under and other recognized accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material mismanagement.

For Das & Prasad
Chartered Accountants
Firm Registration No: 303054E

o

Sumit Kumar Rajgarhia
Partner

Membership No.:068270
UDIN- 20068270AAAAAVE556

Place: Kolkata
Date: September 15, 2020

Head Office : 4, Chowringhee Lane, Block - IIl, Bth Floor, Suit # BF, Kolkata - 700 016
Tel. : +91 33 2252 1911/12, Fax : 2252 1913, E-mail : d.pkolkata@yahoo.com, Website : www.dasandprasad.com
Mumbal Branch ¢ Suit No. 405, The Central, 4th Floor, Shell Colony Road, Chembur, Mumbai - 400 071, Tel. : 022-25221233

Bhubaneswar Office : Siddhivinayak Enclave, Block - A1, Room No. 408, Dist. : Khurda, Bhubaneswar - 751006
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VISCO TRADE ASSOCIATES LIMITED

CIN: L57339WB198IPLC035628
Regd. Office: 18, British Indian Street, 3rd Floor, Kolkata - 700 069
Contact No. 033-64444427; Website: www.viscotradeassociates.com; E-mail 1D: tradevisco@gmail.com

T N T| DALONE FINANCI E. R THR THS ENDED JUN|
(¥ In lacs)
Quarter Ended Year Ended
Particulars June 30, 2020 March 31, 2020 June 30, 2018 March 31, 2020
(Unaudited) [Audited) (Unaudited) (Audited)
| Revenue from Operations
Dividend Income - 1.26 1.47 6.19
Sale of goods in trade-Quoted shares 47.37 1,052.39 703.00 2,486.47
Others- M2M F&0 Trading - - - (0.20)
Total Revenue from Operations 47.37 1,053.66 704.56 240247
Other Income : (0.44) 0.13 0.25
1} Total revenue 47.37 1,063.22 704,69 2,492.72
n Expenses
Finance cosls 235 5.02 473 19.89
Purchasas of Stock in trade 32.83 049,65 710.51 2,330.49
Change in inventories of Finished Goods (16.71) 227.52 6.79 345.74
Employee benefils expenses 2.19 2.08 2.66 6.04
Depreciation and amortizalion expenses - 0.00 0.00 0.00
Other expenses 1.47 3.97 3.49 12.114
v Total expenses 22.13 1,188.24 728.19 2,717.27
V | Profiv(Loss) before tax (lI-IV) 25.24 (135.02) (23.50) (224.55)
vi Less: Tax expenses
Current tax 6.23 . = -
Deferred lax Assels/ (Liability) 0.26 0.08 (0.04) 0.04
Income Tax relating to earlier years » (0.55) (0.55) (0.55)
Vil Profit|Loss) for the year (V-VI) 18.74 (134.53) (22.91) (224 04)
Vill | Other Comprehensive Income/(Expenses) (OCI)
Items that will not be reclassified 5!
Net (loss)/igain on FVTOCI equity securities 0.69 0.00 (0.46) (1.53)
Less: Tax effect (0.18) = = &
0.51 0.00 {0.46) (1.53
Other Comprehensive | I(Exp ) (OCI), net of
taxes 0.51 0.00 {0.46) {1.53)
Total Comprehensive Income /(Loss) for the year 10.25 {134.53) (23.37) (225.57)
Pald-up equity share capital (Face value ¥ 10 per share) 480.28 480.28 480.28 480.28
Earnings per equity share () (not annualised)
Basic (?) 0.39 (2.80) (0.48) (4.66)
Diluted (¥) 0.39 (2.80) (0.48) (4.66)
Notes:
The above Slatement of Standalone Unaudited Financial Results for the quarter ended 30th June, 2020 have been reviewed by the Audit Commiltee and approved by

the Board of Directors al Iheir respective meetings held on 15th Seplember, 2020

Limited Review as required under Regulalion 33 of the SEBI (Listing Obiligations and Disclosure Requirements) Reguiations, 2015 has been carried oul by the Stalutory
Auditars.

The management is of the view that the business of the Company predominantly falls within a single primary seg viz. "Fi ial and Related Services" and hence
there are no separate reporiable segments as per Ind-AS 108 dealing wilh segment reporting.

The spread of COVID-18 has severely impacted businesses around the globe. In many countries, including India, there has been severe disruption to regular business

p lons due to lockd disruplions in transportation, supply chain, lravel bans, quarantines, social distancing and other emergency measures. Company’s office
was under nationwide lockdown since March 24, 2020. As a resull of lockdown the volumes for the month of March, 2020 have been impacted consequenlly, the
performance for the month of March, 2020 has also been partially impacted. Operations are being resumed in a phased manner taking into account directives from the
Government. The impact on our business will depend on future developments thal cannol be reliably predicted. It is uncertain how long these condilions will last. The
impact of global heallh pandemic might be different from that estimated as al the date of approval of these financial statements and the Company will closely monitor
any material changes lo fulure economic conditions. The Company has evaluated its liquidity position and of recoverability and carrying values of its assels and has
concluded thal no material adjustments are required al this stage in the financial statements.

Previous year/ penod figures have been rearranged / regrouped wherever necessary lo make them comparable with current period figures

For Visco Trade Associates Limited

@, o2 —
Date: September 15, 2020 {Vinay Kumar Goenka)
Place: Kolkala Managing Director . o

DIN: 01687463 \ S N




Dar & Prasad

Chartered Accountants

Limited Review Report on the Quarterly and Year to date Unaudited Consolidated Financial Results of

Visco

Trade Associates Limited pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure

Requirements) Regulations, 2015, as amended

To

The Board of Directors of
Visco Trade Associates Limited

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Visco
Trade Associates Limited (‘the Company’) and its subsidiaries (collectively referred to as “the group”)
for the quarter ended June 30, 2020 (the “Statement”) being submitted by the Parent pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulation”).

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and
other accounting principles generally accepted in India, is the responsibility of the Parent’s
management and has been approved by the Board of Directors of the Parent on September 15,
2020. Our responsibility is to issue a conclusion on the financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

The statement includes the financial result of following:
Name of the Entity Relationship

i) Twinkle fiscal & Impex Private Ltd Subsidiary
ii) Skypack Vanijya Private Limited Subsidiary
iii) Marudhar Vintrade Private Limited Subsidiary
iv) Lambodar Vintrade Private Limited Subsidiary
v) Chowrasta Stores Private Limited Subsidiary

The consolidated unaudited financial results include unaudited financial results of 5 (Five)
subsidiaries, whose financial results reflects total revenue of Rs. 98.78 lakhs, total net loss of Rs.
4.71 Lakhs and total comprehensive loss of Rs. 4.71 Lakhs for the quarter ended June 30, 2020 as
considered in the consolidated financial statements. This financial results have not been reviewed
by us but have been certified by the Company’s Management and which have been furnished to
us by the Management and our conclusion on the consolidated financial results, in so far as it
relates to the amounts and disclosures included in respect of this subsidiary is based solely on the

L

Head Office

Mumbal Branch

: 4, Chowringhee Lane, Block - IIl, 8th Floor, Suit # 8F, Kolkata - 700 016

Tel. : +91 33 2252 1911/12, Fax : 2252 1913, E-malil : d.pkolkata@yahoo.com, Website : www.dasandprasad.com
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information and certified results provided by the Parent Company’s Management. Our conclusion
is not modified in respect of this matter.

6. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited consolidated financial results prepared in accordance
with applicable Indian Accounting Standards specified in section 133 of the Companies Act, 2013 read
with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended by Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019, of SEBI including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Das & Prasad
Chartered Accountants
Firm Registration No: 0303054E

et

Sumit Kumar Rajgarhia
Partner

Membership No.: 068270
UDIN-20068270AAAAAW7100

Place: Kolkata
Date: September 15, 2020



VISCO TRADE ASSOCIATES LIMITED

CIN: L57338WB1983PLC035628

Regd. Office: 18, British Indian Street, 3rd Floor, Kolkata - 700 069
Contact No. 033-64444427; Website: www.viscotradeassociates.com; E-mail ID: tradevisco@gmail.com
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RTER AND THREE M NDED E 30, 20:
(®in lacs)
Quarter Ended Year Ended
Particulars June 30, 2020 March 31, 2020 June 30, 2019 March 31, 2020
(Unaudited) (Audited) (Unaudited) (Audited)
| Revenue from Operations
Interest Income 0.40 = > -
Dividend Income - 1.26 147 6.19
Sale of Product 14574 1,276.77 830.89 3,200.67
Others- M2M F&O Trading - - - {0.20)
Total Revenue from Operations 146,14 1,278.03 841.36 3,206.66
Dther Income 0.17 2.80 7.92 25,38
1] Total revenue 146.31 1,280.93 B849.28 3,232.04
i | Expenses
Finance costs 3.85 572 8.87 23.23
Purchases of Stock in trade 124.85 1,137.08 841,54 3,009.04
Change in inventories of Finished Goods (15.04) 249.34 0.94 336.39
Employee benefits exp 7.74 9.20 7.75 30.61
Depreciation and amortization expenses 0.02 0.08 0.04 0.18
Other expenses 4.25 13.43 11.11 48.77
v Total expenses 125.77 1,414.84 870.25 3,448.51
v Profit/{Loss) before tax (1I-IV) 20.54 (133.91) (20.97) (216.47)
VI | Less: Tax expenses
Current lax 6.25 4.09) (0.66) 2,09
Deferred tax Assets/ (Liability) 0.26 (0.22) 0.04 0.07
Income Tanx relating lo earlier years - (0.55) 0.55 (0.55)
Vil | Profit/(Loss) for the year (V-VI) 14.03 (137.24) (21.08) (218.09)
VilIl | Other Comprehensive Income/(Expenses) (OCl)
items that will not be reclassified to profit or loss:
Net (loss)/gain on FVTOCI equity securities 0.60 (0.46) (1.53)
Less; Tax effect (0.18) - -
0.51 - (0.46) (1.53)
Other CUIIlFI t ive | IE p ) (OCI]. net of
taxes 0.51 (0.48) [1.53)
Total Comprehensive Income /(Loss) for the year 14.54 (137.23) (21.51) (219.61)
Profit/( Loss) for the Period attributable to:
Owners of the Company 15.37 (137.55) (21.57) (220.34)
Non-controlling Interests (1.34) 0.32 0.52 2.26
Others Comprehensive Income/ (Expense) attributable to;
Owners of the Company 0.51 0.00 (0.46) (1.53)
Non-controlling Interests
Total Comprehensive Income attributable to:
Owners of the Company 15.88 (137.55) (22.03) (221.87)
Non-controlling Interests (1.34) 0.32 0.52 2.26
Paid-up equity share capital (Face value ¥ 10 per share) 480.28 480.28 480.28 480.28
Earnings per equity share ( ¥ ) (not annualised)
Basic (?) 0.29 (2.86) (0.44) (4.54)
Diluted ( ® ) 0.29 (2.86) (0.44) (4.54)
Notes:

1} The above Stalement of Consolidated Unaudited Financial Resulls for the quarter ended 30th June, 2020 have been reviewed by the Audit Committee and approved by the

2)

Board of Directors al their respective meetings held on 15th September, 2020,

The consolidated financial resulls include results of Ihe following companies

Sl no. | Name of the compan % shareholding and | Segment Consolidated as

voting power of Visco
Trade Assoclales
Limited

a | Twinkle fiscal & Impex (P) Lid 100.00%] Others Subsidiary

b |Skypack Vanijya Privale Limited 100.00%| Others Subsidiary

¢ |Marudhar Vintrade Private Limited 100.00%| Others Subsidiary

d |Lambodar Vintrade Private Limited 100.00%| Retail Subsidiary

e |Chowrasta Stores Pvi Lid 57,13%]| Retail Subsidiary




3) Limited Review as required under Regulalion 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulalions, 2015 has been carried oul by the Statutory
Auditors.

4) The management is of the view that the business of the Company predominantly falls within a single primary segmen viz. “Financial and Related Services" and hence there
are no separale reporiable segments as per Ind-AS 108 dealing with segment reporting.

5) The spread of COVID-19 has severely impacted businesses around the globe. In many countries, including India, there has been severe disruption to regular business
operations due 10 lockdowns, disruptions In transportation, supply chain, travel bans, guarantines, social distancing and other emergency measures. Company's office was
under nationwide lockdown since March 24, 2020. As a resull of lockdown the volumes for the monlh of March, 2020 have been impacted consequently, the performance for
the month of March, 2020 has also been partially impacted. Operations are being resumed in a phased manner laking into account directives from the Government. The
impact on our business will depend on future develcpments thal cannol be reliably predicled. Il is uncertain how long these conditions will last. The impact of global health
pandemic might be different from thal estimated as at the date of approval of these financial statements and the Company will closely monilor any material changes 1o future
economic conditions. The Company has evaluated its liquidity position and of recoverability and carrying values of its assels and has concluded that no material adjustments
are required at this stage in the financial statements.

6) Previous year/ period figures have been rearranged / regrouped wherever necessary to make them comparable with current period figures.

For Visco Trade Associates Limited

@[W )
Date  Seplember 15, 2020 (Vinay Kumar Goenka) TSR0
Place Kolkala Managing Director W v L P
DIN: 01687463 3/ !



